MORE Municipal Tax Authority Sub-Committee Update
January 9, 2014

I. Possible Recommendations (see attachment)

II. Future Guests 

Fred V. Carstensen, Director, (860) 486-0614. Affiliated Faculty & Research Fellows William Alpert, Associate Professor, Dept. of Economics

Lincoln Land Institute 

Federal Reserve Bank of Boston  

III. Topics to Discuss

Tax Revenue analysis data 

Homestead Exemptions

Circuit Breakers

State Grant Funding

Regional Tax Sharing

Antique Cars / Rental Cars

       Revenue Accountability Commission

       Revised Mission Statement

IV. Timeline

Thursday, January 16 MTA Sub-Committee Drafting Meeting

Thursday, January 30 MTA Sub-Committee Meeting

Thursday, February 13 MTA Sub Committee Drafting Meeting (tentative)
(Draft) Recommendations from the Municipal Tax Authority (MTA) Sub-Committee
Adopt long term principles of NCSL for property tax reform as a guideline
(1) Education  Funding (long term goal)
Find ways to fully fund Special Education

Set target rates to increase funding for ECS, PILOT and special education
Increase funding for education (ECS/special education) and municipal statutory grants to reduce the burden on the local property tax.

(2) Regionalism and Municipal Revenue Sharing
Local Regional Income tax options

Restore Municipal Revenue Sharing Account (MRSA) 
Create revenue options to facilitate the growth of regionalism such as new regional local option taxes, regional sales tax, state per capita grant for regional services (i.e. regional health district model).  Also establish a regional or cooperative municipal group to levy regional a property tax to fund shared services.

(3) PILOT Funding (long term goal) 
Fully fund PILOT at statutorily mandated levels

(Colleges and Hospitals 77%) (Other State Owner Property 45%) 
Set target rates to increase funding for ECS, PILOT and special education
(4) Studies
Municipal Need Capacity Gap Analysis

(5) Antique Car Reform
Change the maximum assessment value for antique cars

Other Potential Recommendation Items mentioned
Statewide Property Tax Assessments (through centralized database)

Local Income Tax options (i.e. sales, income, hotel and meals tax)
Revenue Accountability/Reliability Commission

Expand Homestead Exemption and Circuit Breaker

Mandates Reform
